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Whereas the Insured named in the Schedule hereto has by a proposal and/or other particulars which shall 
be the basis of this contract and is deemed to be incorporated herein applied to HNB General Insurance 
Limited (herein after called the “Company”) for the Insurance herein after contained in respect of losses 
occurring during the period of Insurance stated in the Schedule and has paid or agreed to pay the premium 
stated in the said Schedule as consideration.

The Company agrees subject to the terms, conditions, exceptions contained herein or endorsed or otherwise 
expressed hereon as applicable to this Policy, to indemnify the Insured (by payment or at its option by 
replacement or repair).

a) Loss or damage to the Property Insured while contained in the premises, resulting from Theft involving 
entry to or exit from the premises by actual forcible and violent means.

b) Any damage to the premises falling to be borne by the Insured consequent upon such Theft or any 
attempt thereat.

c) Property Insured stolen from the premises consequent upon and in connection with assault or 
violence or threat thereof to the Insured or any director, employee or family member of the Insured.

Exclusions

1. Loss or damage occasioned by fire or explosion however caused.

2. Damage to plate glass or any decoration or lettering thereon.

3. Loss or damage occasioned by any person lawfully in or on the premises or by or with the connivance 
of any member of the Insured’s household or employee of the Insured.

4. Loss or damage happening whilst the premises are left without an inhabitant actually in them if the 
premises have been so left for a continuous period exceeding five consecutive days and nights.

5. Loss of money and/or other property taken from safe following use of key or any duplicate thereof 
belonging to the Insured unless such key has been obtained by assault or violence or any threat 
thereof.

6. Deeds, bonds, bills of exchange, promissory notes, cheques, money or securities for money, coins, 
medals, stamps, stamp collections, jewellery, watches, furs, precious metals, precious stones or 
articles composed of them, documents of title to property, contracts or other documents or business 
books or manuscripts, curios, sculptures, rare books, plans, drawings, patterns, moulds, models or 
designs unless specifically mentioned.

7. Loss or damage directly or indirectly occasioned by or through or in consequence of;

a. War invasion act of foreign enemy hostilities or warlike operations (whether war be declared 
or not)

b. Riot, strike, civil commotion, civil war, mutiny insurrection, rebellion, revolution, conspiracy 
military or usurped power

Any act of any person acting on behalf of or in connection with any organisation with activities 
directed towards the overthrow by force of the Government dejure or de facto or to the influencing of 
it by terrorism or violence.
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8. Loss or damage directly or indirectly caused by contributed to or arising from nuclear weapons, 
materials or by ionising radiations or contamination by radioactivity from any nuclear fuel or from 
any nuclear waste from the combustion of nuclear fuel. For the purpose of this exception, combustion 
shall include any self-sustaining process of nuclear fission.

Conditions

The Policy and the Schedule shall be read together as one contract and any word or expression to which a 
specific meaning has been attached in any part of the policy or the Schedule shall bear such specific meaning 
wherever it may appear.

1. The due observance and fulfillment of the terms conditions and endorsements of this Policy so far as 
they relate to anything to be done or complied with, by the Insured and the truth of the statements 
and answers in the said proposal shall be conditions precedent to any liability of the Company to 
make any payment under this Policy.

2. This Policy shall be voidable in the event of misrepresentation, misdescription or non disclosure in 
any material particular. The Insured shall notify the Company as soon as possible of any alteration or 
increase in the risk(s) Insured occurring during the currency of this Insurance.

3. The Insured shall take all reasonable precautions for the safety of the property to prevent hinder or 
detect entry or exit by thieves and especially the special protection if any specified in the Schedule.

4. The Insured shall on the discovery of any event which could give rise to a claim under this Policy,

a. Inform the police immediately and take all practicable steps to discover the guilty party and 
recover the lost property.

b. Give notice thereof to the Company in writing within five days and thereafter deliver to the 
Company a statement of the loss or damage with an estimate of the intrinsic value of each 
article lost or the amount of damage sustained.

c. Produce and furnish all such books records and other evidence as the Company may require 
for investigating or verifying the claim and shall give all such assistance that may be required.

5. The Company shall be entitled to undertake in the name and on behalf of the Insured the absolute 
conduct, control and settlement of any proceedings and to take proceedings at its own expense and 
for its own benefit but in the name of the Insured to recover compensation or secure indemnity from 
any third party in respect of anything covered by this Policy.

6. If any claim under this Policy shall be in any respect fraudulent or if any fraudulent means or devices 
be used by the Insured or anyone acting on his behalf or if any destruction injury or damage be 
occasioned by the wilful act or with the connivance of the Insured all benefits under this Policy shall 
be forfeited.

7. If at the time of any occurrence which results in a claim under this Policy, the value of the property 
Insured by any item of the Schedule be of greater value than the Sum Insured set against such item 
then the Insured shall be considered as being his own Insurer for the difference and shall bear a 
ratable share of the loss accordingly.

8. If at the time of any claim arising under this Policy there shall be any other Insurance covering the 
same risk (s) or any part thereof the Company shall not be liable for more than the ratable proportion 
of such claim.

9. All sums which may from time to time be paid under this Policy during each period of Indemnity shall 
be accounted in diminution of the respective Sums Insured so that during any one period of Indemnity 
the total sum payable by the Company shall not exceed the sum set opposite each item of the Property 
or in the whole the Total Sum Insured.

10. The liability of the Company in respect of any item which is part of a pair or set shall not exceed the 
proportionate part of the insured value of the pair or set.
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11. If any difference shall arise as to the amount to be paid under the Policy (Liability being otherwise 
admitted) such difference shall be referred to the decision of an Arbitrator to be appointed in writing 
by the parties in difference or if they cannot agree upon a single Arbitrator to the decision of two 
Arbitrators one to be appointed in writing by each of the parties within one calendar month after 
having been requested in writing so to do by either of the parties or in case the Arbitrators do not 
agree of an umpire appointed in writing by the Arbitrators before entering upon the reference. The 
umpire shall sit with the arbitrators and preside at their meetings and the making of an award shall 
be a condition precedent to any right of action against the Company.

12. This Policy is subject to seven days notice of cancellation by either party to the contract. On cancellation 
the Insured shall be entitled to an appropriate refund of premium for the unexpired period provided 
no claim has been made in the period of Insurance being terminated.

13. Time limit of Liability (as a new section for all)- The Company shall not be liable for any loss or damage 
after the expiration of twelve months from the happening of the loss or damage unless the claim is 
subject of pending action or arbitration.

Clauses and warranties attached to and forming part of Policy No:

1. Bank Clause

It is hereby agreed and declared that.

1. Upon any monies becoming payable under this Policy the same shall be paid by the Company 
to the Bank and such part of any monies so paid as may relate to the interest of other parties 
Insured hereunder shall be received by the Bank as Agents for such other parties.

2. The receipts of the Bank shall be a complete discharge of the Company therefore and shall be 
binding on all parties Insured hereunder.

3. If and whenever any notice shall required to be given or other communication shall be required 
to be made by the Company to the Insured or any of them in any matter arising under or in 
connection with this Policy, such notice or other communication shall be deemed to have been 
sufficiently given or made, if given or made to the Bank.

4. Any adjustment, settlement, compromise or reference to arbitration in connection with any 
dispute between the Company and Insured or any of them arising under or in connection with 
this Policy, if made by the Bank shall be valid and binding on all parties insured hereunder, but 
not so as to impair the right of the Bank to recover full amount of any claim it may have on other 
parties Insured hereunder, and

5. Whenever the Company shall pay the Bank any sum in respect of loss or damage under this 
policy and shall claim that as to the Mortgagor or Owner no liability therefore existed, the 
Company shall become legally subrogated to all the rights of the Bank to the extent of such 
payment but not so as to impair the right to of the Bank to recover the full amount of any claim 
it may have on such Mortgagor/Owner or any other party or parties Insured hereunder or from 
any securities or funds available.

2. First Loss Sum Insured

If the items of the property Insured for the first loss value described in the Schedule shall at the time 
of any loss or damage claimable under this Policy be collectively of greater value than the full value 
declared) thereby then the amount payable under the Policy shall be proportionately reduced.

3. Maintenance of Stock Record Warranty

Warranted that during the currency of this Policy proper records of stock (all purchases and sales) is 
maintained at all times and a copy of which is kept in a secured place outside the business premises.

4. Watchmen/Security Warranty

It is warranted that the premises shall be guarded by watchmen and/or security personnel outside 
normal business hours.
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